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INDEPENDENT AUDITOR’S REPORT

GUPTA SHIV & CO.

CHARTERED ACCOUNTANTS

To the Board of Directors of
Sirmour Remedies Private Limited
Paonta Sahib, Himachal Pradesh

Opinion

We have audited the accompanying interim Ind AS financial statements of Sirmour Remedies Private Limited
(“the Company™), which comprise the interim Balance Sheet as al December 31, 2022, and the interim
Statement of Profit and Loss, including other comprehensive income, interim Cash Flow Statement and the
interim Statement of Changes in Equity for the nine months period then ended, and notes to the interim financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
nterim Ind AS financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting” specified under section 133 of the Companies Act, 2013 (“the Act”) read with the Companies
{(Indian Accounting Standards) Rules, 2015, as amended:

(a) in the case of the interim Balance Sheet, of the state of affairs of the Company as at December 31, 2022;

(b) in the case of the interim Statement of Profit and Loss including other comprehensive income, of the profit
for the nine-month period ended on that date;

(c) in the case of the interim Cash Flow Statement, of the cash flows for the nine-month period ended on that
date; and

(d) in the case of the interim Statement of Changes in Equity, of the changes in equity for the nine-month
period ended on that date.

Basis for Opinion

We conducted our audit of the interim Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Interim section of our report. We are
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independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
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audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the interim
Ind AS financial statements. .

Management’s Responsibility for the Interim Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these interim  Ind AS
financial statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
The Board of Directors are also responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the interim financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the interim Ind AS financial statements, Board of Directors are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Interim Ind AS Financial Statements

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
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skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the interim financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal Financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going concern.

*  Bvaluate the overall presentation, structure and content of the interim financial statements, including the
disclosures, and whether the interim financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonahly be thought to bear on our independence, and where applicable, related safecuards,

Other matters- Restriction of use and distribution

The accompanying interim standalone financial statements have been prepared, and this report is issued, solely
for the use by the management of the Holding Company (Mankind Pharma Limited) in compiling the Restated
Consolidated Summary Statements of the Company, in connection with the proposed Initial Public Offer of
Equity Shares of the Company as per the requirements of Securities and Exchange Board of India (Issue of
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Capital and Disclosure Requirements) Regulations, 2018 issued by the Securities and Exchange Board of India,
and should not be used, referred to or distributed for any other purpose or to any other party.
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For Gupta Shiv & Co.
Chartered Accountants
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Partner

Membership Number: 075281
UDIN: 23075281 BGREX09081

Place of Signature: Meerut
Date: March 15,2023




Sirmour Remedies Privats Limited
Balance Sheet as at December 31, 2022
All amounts are in INR lacs unless otherwise stated

See accompanying notes are forming part of these standalone financial statements

As per our report of even date

For Gupta Shiv & Co.
Chartered Accountants

Particulars Notes Az pt As at
_ . December 31, 2022 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 2 1,572.93 1,637,53
Capital work-in-progress 2 80.87 28.50
intangible assets 3 0.24 0.24
Financial assets
Investments 4 Q.25 0.25
Other financial assets 5 126.47 127.16
Income tax assets (net) 6 81,72 53.50
Total non-current assets 1,862.48 1,847.18
Current assets
Inventories 8 1,452,62 1,520.51
Financial assets
Trade receivables 9 838.22 1,222.75
Cash and cash equivalents 10 499.90 299.48
Other bank balances 11 969.93 o
Loans 12 10.00 10.00
Other current assets 7 157.12 203.15
Total current assets 3,927.79 3,255.89
Total assets 5,790.27 5,103.07
EQUITY AND LIABILITIES
Equity
Equity share capital 13 100.00 100.00
Other equity 14 3,661,10 3,364.61
Total equity 3,761.10 3,464.61
LIABILITES
Non-current liabilities i
Provisions 15 32.79 52.84
Deferred tax liabilities (net) 16 94,02 103.96
Other non-current liahilities 17 2.26 3.41
Total non-current liabilities 129.07 160.21
Current liabilities
Financial liabilities
Trade payables 18
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total cutstanding dues of creditors other than micro enterprises and small 1,854,598 1,429.07
enterprises
Others 19 2.72 2.37
Provisions 15 33.75 35.43
Other current liabilities 17 8.65 11,38
Total current liabilities 1,900.10 1,478.25
Total liabilities 2,029.17 1,638.46
Total equity and liabilities 5,790.27 5,103.07
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For and on behalf of the Board of Directors
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Sirmour Remedies Private Limited
Statement of Profit and Loss for the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

For the nine months ended

For the nine months ended

Particulars Notes
December 31, 2022 December 31, 2021
[ Revenue from operations 20 ! 6,815.09 6,586.50
II  Other income 21 i 28,30 1332
111 Total income (I + II) 6,843.39 6,599.72
IV Expenses
Cost of materials consumed 22 5,480.22 5,191.67
Changes in inventories of finished goods, 23 (124.35) (33.08)
Employee benefits expense 24 530.60 493.31
Finance costs 25 0.02 0.55
Depreciation and amortization expense 26 113.47 104.76
Other expenses 27 495.76 515.44
Total expenses (IV) 6,495.72 6,272.65
vV Profit before tax (III-IV) 347.67 327.07
VI Tax Expense:
Current tax 28 92.72 97.17
Tax related to previous years 28 0.03 7
Deferred tax 28 (11.94) 16,11
Total tax expense (VI) 80.81 113.28
VIL Profit for the period (V-VI) 266.86 213.79
VIII Other comprehensive income
(i) Item that will not be reclassified to profit or loss )
- Remeasurement gain / (loss) of the defined benefit plan 7.18 (11.70)
(1) Income tax relating to item that will not
be reclassified to profit or loss
- Remeasurement gain / (loss) of the defined benefit plan (2.00) 3.26
IX Other comprehensive income for the period 5.18 (8.44).
X Total comprehensive income for the period (VII+IX) 272.04 205.35
Earnings per equity share (EPS) (face value of INR 100 each) (see note 38)
Basic EPS (in INR) 266.86 213.79
Diluted EPS (in INR) 266.86 213.79
See accompanying notes are forming part of these standalone financial statements 1-38

As per our report of even date

For Gupta Shiv & Co. o ., For and on behalf of the Board of Directors
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Sirmour Remedies Private Limited

Statement of Cash Flows for the nine months ended December 31, 2022

All amounts are in INR lacs unless otherwise stated

For the nine months ended
December 31, 2022

For the nine months ended
December 31, 2021

Operating activities

Profit before tax 347.67 327.07
Profit/(loss) before tax from discontinuing operations 5
Profit before tax 347.67 327.07
Adjustments to reconcile profit before tax to net cash flows:
Movement of reserves 24.45
Depreciation and amortisation expense 113.47 104.76
Loss/ (gain) on disposal of property, plant and equipment 1.85 &
Interest Received (Finance Income) (24.77) (11.59)
Finance costs - 0.11
Dividend income from financial assets measured at FVTPL (0.05) (0.04)
Working capital adjustmentis:
(Increase)/ Decrease In trade receivables 384.50 (322.26)
(Increase)/ Decrease in inventories 67.89 (153.66)
(Increase)/ Decrease in financial asset - others 0.69 0.63
(Increase)/ Decrease in other asset 46.03 (12.14)
Increase/ (Decrease) in provisions (14.55) 22.07
Increase/ (Decrease) in trade payable 425.91 364.75
Increase/ (Decrease) in other liability (3.88) (3.44)
1,369.21 316.26
Income tax paid (120.94) (163.15)
Net cash flows from operating activities 1,248.27 153.11
Investing activities
Proceeds from sale of property, plant and equipment 0.78 “
Purchase of property, plant and equipment (103.52) (140.48)
Dividend received 0.05 0.04
Loan to related parties (net) - 1.00
Loan to other parties (net) 17.67
Bank deposit not considered as cash and cash equivalents (net) (969.93) =
Interest received (finance income) 7.10 11.59
Net cash used in investing activities (1,047.85) (127.85)
Financing activities
Interest paid = (0.11)
Net cash used in financing activities - (0.11)
Net increase in cash and cash equivalents 200.42 25,15
Cash and cash equivalents at the beginning of the period 299.48 262.28
Cash and cash equivalents at the end of the period 442.99 20743
See accompanying notes are forming part of these standalone financial statements 1-38

As per our report of even date

For Gupta Shiv & Co. H /
Chartered Accountants / %_ii
Firm Reg. no. 006476C
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Sirmour Remedies Private Limited
Statement of Changes in Equity for the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

a.

Equity share capital

Particulars Amount
Equity shares of INR 100 each issued, subscribed and fully paid
As at April 01, 2021 100.00
Changes in equity share capital during the year o
As at March 31, 2022 100.00
Changes in equity share capital during the period o
As at December 31, 2022 100.00
Other equity
Reserves and Surplus
Particulars Retalnsd sariligs Total
Balance as at April 01, 2021 2,992.24 2,992.24
Prefit for the period 213.79 213.79
Other comprehensive income for the period, net of income tax (8.44) (8.44)
Total comprehensive income for the period 205.35 205.35
Balance as at December 31, 2021 3,197.59 3,197.59
Balance as at April 01, 2022 3,364.61 3,364.61
Profit for the period 266.86 266.86
Other comprehensive income for the period, net of income tax 5.18 5.18
Total comprehensive income for the period 272.04 272.04
Add : Adjustment relating to previous years 24.45 24.45
Balance as at December 31, 2022 3,661.10 3,661.10
See accompanying notes are forming part of these standalone financial statements 1-38
As per our report of even date
For Gupta Shiv & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg.{np~., 006476C
W
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DIN - 1229019

Pl
iy Sl é'*f“‘%

M.No. 075281 DIN - 7710369

Place: MeEERUT
Date: fnanch L5, LoL3

——

//-; \:1\,\er[\ \

DIN - 2451567




11

1.2

1.3

i.4

1.5

1.6

Significant Accounting Policies

Corporate Information

Sirmour Remedies Private Limited (hereinafter referred to as the company) was incorporated on 12-10-1989 having Corporate
Identification Number U15311HP1S89PTC009770 and registered office at VPO MAJRA POANTA SAHIB, SIRMOUR, HP-173021 . The
company is engaged in manufacturing of pharmaceutical products and other medical products.

Basis of Preparation

These financial statements have been prepared in accordance with Indian Accounting Standards 34 “Interim Financial Reporting”
(referred to as “Ind AS"), as prescribed under Section 133 of the Companies Act, 2013 (the “Act”) read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule
LI to the Companies Act, 2013, (Ind AS compliant Schedule 111, as amended). These financial statements are presented in INR and all
values are rounded to the nearest lacs (INR 00,000), except when otherwise indicated.

As per Rule 4(1)(ii)(b) of Companies (Indian Accounting Standards) Rules, 2015, Sirmour Remedies Pvt Ltd shall comply with the
Indian Accounting Standards (Ind AS) for the accounting periods beginning on or after 1st April, 2016.

These financial statements have been prepared by the Management for the preparation of Restated Summary Statements for the
purpose of inclusion in the Red Herring Prospectus ("RHP").

New and amended standards adopted by the Company

The Company has applied the following amendments to Ind AS for the first time for their annual reporting period commencing 1 April
2021

1} Extension of COVID-19 related concessions — amendments to Ind AS 116.

i) Interest rate benchmark reform - amendments to Ind AS 109, Financial Instruments, Ind AS 107, Financial Instruments:
Disclosures, Ind AS 104, Insurance Contracts and Ind AS 116, Leases.

iii) Conceptual framework for financial reporting under Ind AS issued by ICAI

iv) Ind AS 103: Business combination

v) Amendment to Ind AS 105, Ind AS 16 and Ind AS 28

The amendments listed above did not have any impact on the amounts recognised in prior periods and are not expected to significantly
affect the current or future periods.

Further the Company has applied reclassifications consequent to amendments in schedule I1I as amended by Ministry of corporate
affairs on March 24, 2021 to current year and comparitive periods.,

Use of estimates

The preparation of these financial statements is in conformity with the recognition and measurement principles of Ind AS which
requires the management of the Reporting Entity to make estimates and assumptions that affect the reported balances of assets and
liabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of income
and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoeing basis. Revisions to accounting estimates are recognized in the
period in which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, useful lives of property, plant and equipment, valuation of deferred tax
assets and provisions.

Inventories

Inventories are valued at the lower of cost (on Weighted Average basis) and the net realisable value after providing for absolescence
and other losses, where considered necessary. Cost includes all charges in bringing the goods to their present location and condition.
Work-in-progress and finished goods include appropriate proportion of overheads and, where applicable levied taxes/duties.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises of cash in hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity
of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash
and which are subject to insignificant risk of changes in value,

s
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_the transaction or at rates that closely approximate Lo the rate at the date of the transaction.

M/S. Sirmour Remedies Pvt. Ltd.

Significant Accounting Policies and Notes foi'min_q part of the_ firi‘anc_i'al‘_state'm'ents '

Depreciation and amortisation

Depreciation on tangible fixed assets has been provided on the straight line method as per the useful life prescribed in Schedule II to
the Companies Act, 2013,

Accordingly the useful life of assets considered is as follows :

Particulars Estimated Useful Life

Factory Buildings 30 years
Buildings-Other than Factory Buildings 60 years

Plant and equipment 10/15/20 Years
Furniture and Fixtures 10 Years

Computers 3 Years

Office Equipment 5 Years

Mobile Phones - 2 Years

Vehicles 8 Years

Servers and Networks 6 Years

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year and the
amortisation period is revised to reflect the changed pattern, if any.

Revenue recognition

Provision of Services

Revenues are recognised as and when services are provided, net of trade discounts.

Interest
Revenue is recognized on a time proportion basis taking into the account the amount outstanding and the rate applicable.

Other income

Interest income is accounted cn accrual basis. Dividend income is accounted for when the right to receive it is established.

Fixed Assets

Fixed assets are carried at cost less accumulated depreciation / amortisation and impairment losses, if any. The cost of fixed assels
comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly or indirectly attributable expenditure on making the asset ready for its intended use,
other incidental expenses and interest on borrowings attributable to acquisition of gualifying fixed assets up to the date the asset is -
ready for its intended use. Subsequent expenditure on fixed assets after its purchase / completion is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond Its previously assessed standard of performance.

Capital work-in-progress:

Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost, comprising direct cost, related
incidental expenses and attributable interest.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

Foreign currency transactions and translations

Initial recognition

Transactions in foreign currencies entered into by the Reporting entity are accounted at the exchange rates prevailing on the date of

Measurement of foreign currency items at the Balance Sheet date

Foreign currency monetary items {(other than derivative contracts) of the reporting entity , outstanding at the balance sheet date are
restated at the year-end rates. Non-monetary items of the Reporting entity are carried at historical cost.

Treatment of exchange differences

Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Reporting entity are
recognised as income or expense in the Consolidated Statement of Profit and Loss and exchange difference related to Capital WIP are

transferred to Capital WIP.
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M/S. Sirmour Remedies Pvt. Ltd.

nificant Accounting Policies and Notes for

Taxes on income
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted as per Income
Tax Act,1961

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates pesitions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of
impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for such excess amount.
The impairment loss is recognised as an expense in the Statement of Profit and Loss.

The recoverable amount is the greater of the net selling price and their value in use, Value in use is arrived at by discounting the future
cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was previously
charged to the Statement of Profit and Loss.

Provisions and contingencies

Provisions are recognised when the Reporting Entity has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. When the Reporting Entity expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost,

Contingent liabilities are disclosed in the Notes. Contingent assets are not recognised in the financial statements.
Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount
recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will
be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that
the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income
in equal amounts over the expected useful life of the related asset.

Financial instruments

Financial assets and financial liabilities are recognised when a Reporting Entity becomes a party to the contractual provisions of the
instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in profit or loss.

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.
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For Gupta Shiv & Co.
Chartered Accountants
FRN : 006476C
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Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However, financial
liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach

applies, financial guarantee contracts issued by the entity, and commitments issued by the entity to provide a loan at below-market
interest rate are measured in accordance with the specific accounting policies set out below.

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting
period, the foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in
the “other gains and losses’ line in the consolidated [statement of comprehensive income / income statement].

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot
rate at the end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms
part of the fair value gains or losses and is recognised in profit or loss.

Derecognition of financial liabilities

The enlity derecognises financial liabilities when, and only when, the entity's obligations are discharged, cancelled or they expire. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in

For and on behalf of the Board of Directors

Arjun Singh Shyam Lal

Director Director
CA Shiv Kumar Gupta DIN - 7710369 DIN - 1229019 DIN - 2451567
Partner
M.No. 075281 —

Place: Meerut

Date: fnaseedy V5 2213

Place: Poanta Sahib
Date: Muach \S, 2023 57 .3
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Sirmour Remedies Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

As at As at
December 31, 2022 March 31, 2022
3 Intangible assets
Carrying amounts of :
Computer software 0.24 0.24
0.24 0.24

Computer software Total
Balance as at April 01, 2021 33.54 33.54
Additions = -
Disposals - -
Balance as at December 31, 2021 33.54 33.54
Balance as at April 01, 2021 33.54 33.54
Additions 0.10 0.10
Disposals = : -
Balance as at March 31, 2022 33.64 33.64
Additions - =
Disposals - =
Balance as at December 31, 2022 33.64 33.64
Accumulated amortisation:
Balance as at April 01, 2021 33.37 33.37
Amortisation expense 0.02 0.02
Disposals
Balance as at December 31, 2021 33.39 33.39
Balance as at April 01, 2021 33.37 33.37
Amortisation expense 0.03 0.03
Disposals - -
Balance as at March 31, 2022 33.40 33.40
Amortisation expense - -
Disposals - =
Balance as at December 31, 2022 33.40 33.40
Carrying amount
Balance as at December 31, 2021 ‘ 0.15 0.15
Balance as at March 31, 2022 0.24 0.24

Balance as at December 31, 2022 0.24 0.24




Sirmour Remedies Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2022

All amounts are in INR lacs unless otherwise stated

As at
December 31, 2022

4 Investments

As at
March 31, 2022

Face Value Units/

Units/

Amount Amount
per share shares shares
Non- Current
(a) Investment in unquoted equity instruments measured
at fair value through P&L, fully paid up
Other entities
Shivalik Solid Waste Management Limited 10.00 2,500.00 0.25 2,500.00 0:25
0.25 0.25

Total




Sirmour Remedies Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

As at
December 31, 2022

As at
March 31, 2022

5 Other financial assets (carried at amortised cost)

Non-Current
(Unsecured and considered good)
Security deposits ' 126.47

127.16

126.47

127.16

6 Income tax assets and liabilities As at
December 31, 2022

As at
March 31, 2022

Income tax assets
Income tax receivable (net of provisions) 81.72

53.50

81.72

53.50




Sirmour Remedies Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

Other assets

As at
December 31, 2022

As at
March 31, 2022

Current

(unsecured and considered good)

Prepaid expenses 10.14 11,22

Advances to vendors - 6.90

Advances to employees 1.05 232

Balances with Government authorities 145.93 176.85

Other receivables - 6.06
157.12 203.15

Inventories

Raw materials

As at
December 31, 2022

As at
March 31, 2022

In hand 929.11 1,098.81
In transit - 70.77
Work-in-progress 122.26 28.41
Finished goods 86.88 56.38
Stores and spares 55.82 55.50
Consumables 258.55 210.64

1,452.62 1,520.51




Sirmour Remedies Private Limited
Notes forming part of the financial statements for the nine months ended December 31, 2022
All amounts are in INR lacs unless otherwise stated

10

11

12

As at
December 31, 2022

As at
March 31, 2022

Trade receivables

Unsecured, considered good 845,41 1,222.75
845.41 1,222.75
Trade Receivables ageing schedule
As at December 31, 2022
) Ty, Outstanding for following periods from due date of payment
Particulars Lessthan 6 6 months — Total
due 1-2 years 2-3 years More than 3 years
Months 1 year
Undisputed Trade Receivables - 833.31 4.87 0.04 - - - 845.41
considered good
833.31 4.87 0.04 - - - 845.41
As at March 31, 2022
] ‘ i Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - Total
due 1-2 years 2-3 years More than 3 years
Months 1 year
Undisputed Trade Receivables - 975.03 247.72 - - - - 1,222.75
considered good
975.03 247.72 = = - - 1,222.75

The average credit period to customers ranges between 30 to 90 days. No interest is charged on trade receivables upto the due date from the date of the invoice,

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on historical credit loss experience and

adjusted for forward looking information.
Trade Receivables include INR 808.58 Lacs due from related parties (March 31, 2022 : INR 1,220.81 Lacs}.

As at
December 31, 2022

Cash and cash equivalents

As at
March 31, 2022

Balances with banks

- In current account 482,37 49,22

- in deposit account (with original maturity of 3 months or less) - 250.00

Cash in hand 0.34 0.26
492.71 299.48

Other bank balances

Bank deposits with original maturity of more than three months but remaining maturity of less than twelve months 969.93 =
969.93 =

Note:
a) Bank deposits includes interest accrued and not due on deposit account with banks amounting to INR 17.67 Lacs (March 31, 2022: INR Nil)

As at
December 31, 2022

Loans (carried at amortised cost)

As at
March 31, 2022

Current
(unsecured and considered good)

Loan to related parties 10.00

10.00

10.00

10.00

Notes:

Loans or advances in the nature of loans are granted to promoters, directors, key managerial personnel (KMPs) and the related parties that are:
a. Repayable on demand

December 31, 2022 March 31, 2022
Amount of | Percentage | Amount of | Percentage
loan or to the total loan or to the total
advance in loan and advance in loan and
the nature of | advances in | the nature of [ advances in
Type of Borrower loan the nature loan the nature
outstanding of loans outstanding of loans
Related Parties(Sirmour Green Environment Limited) 10.00 100% 10.00 100%





























































